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>Ğ�ZğŐůĞŵĞŶƚ�ϭͬϯ 
/H�UqJOHPHQW�LQWpULHXU�D�SRXU�REMHW�GH�SUpFLVHU�OHV�VWDWXWV�GH�O
DVVRFLDWLRQ�/LQLSRN��/H�SUpVHQW�UqJOHPHQW�LQWpULHXU�SHXW�rWUH�
FRQVXOWp�j�OD�VDOOH�GH�O
DVVRFLDWLRQ�VXU�VLPSOH�GHPDQGH��,O�HVW�pJDOHPHQW�GLVSRQLEOH�VXU OH�VLWH�LQWHUQHW�GH�O
DVVRFLDWLRQ� 7RXV�
OHV�DGKpUHQWV�GH�OD�/LQLSRN�FHUWLILHQW�DYRLU�SULV�FRQQDLVVDQFH�HW�DFFHSWHU�FH�UqJOHPHQW��,OV�FHUWLILHQW�pJDOHPHQW�rWUH�FRQV�
FLHQWV�GHV�GDQJHUV�HW�GHV�GpULYHV�G
DUJHQW�TXH�SHXW�HQWUDvQHU�OH�SRNHU��TXH�FH�VRLW�HQ�OLJQH�RX�GDQV�OHV�FDVLQRV��(Q�FDV�GH�
GpULYH�ILQDQFLqUH�G
XQ�DGKpUHQW��OH�MRXHXU�QH�SRXUUD�SDV�UHQGUH�O
DVVRFLDWLRQ�UHVSRQVDEOH� 

 

/(6�0(0%5(6 
��-�&RWLVDWLRQ 
/H�PRQWDQW�GH�OD�FRWLVDWLRQ�HVW�IL[p�DQQXHOOHPHQW�SDU�OH�&RQVHLO�G
DGPLQLVWUDWLRQ��/H�YHUVHPHQW�GH�OD�FRWLVDWLRQ�DQQXHOOH�
SHXW�VH�IDLUH�SDU�FKqTXH�j�O
RUGUH�GH�/LQLSRN�RX�HQ�HVSqFHV��7RXWH�FRWLVDWLRQ�YHUVpH�j�O
DVVRFLDWLRQ�HVW�GpILQLWLYHPHQW�DF�
TXLVH��,O�QH�VDXUDLW�rWUH�H[LJp�XQ�UHPERXUVHPHQW�GH�FRWLVDWLRQ�HQ�FRXUV�G
DQQpH�QRWDPPHQW�HQ�FDV�GH�GpPLVVLRQ��G
H[FOX�
VLRQ�RX�GH�GpFqV�G
XQ�PHPEUH� 

/H�PRQWDQW�GH�OD�FRWLVDWLRQ�G¶XQ�PHPEUH�HVW�GH ���¼ SRXU�XQH�VDLVRQ��FDOpH�VXU�OH�FDOHQGULHU�VFRODLUH��/H�SDLHPHQW�GH�OD�
FRWLVDWLRQ�HVW�LQGLVSHQVDEOH�SRXU�GHYHQLU�DGKpUHQW� 

��-�'HPDQGH�G
DGKpVLRQ 
3RXU�DGKpUHU�j�O
DVVRFLDWLRQ��LO�HVW�REOLJDWRLUH�G¶rWUH�PDMHXU��HW�GH�UHPHWWUH�OD�GHPDQGH�G
DGKpVLRQ�G�PHQW�UHPSOLH��GDWpH�
HW�VLJQpH��HQ�\�MRLJQDQW�OH�UqJOHPHQW�GH�OD�FRWLVDWLRQ�HW�XQH�SKRWRFRSLH�G
XQH�SLqFH�G
LGHQWLWp�HQ�FRXUV�GH�YDOLGLWp��/HV�EXO�
OHWLQV�G¶DGKpVLRQ�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�LQWHUQHW�ZZZ�OLQLSRN�IU�HW�ORUV�GHV�WRXUQRLV�RUJDQLVpV�SDU�O¶DVVRFLDWLRQ� 

 /H�EXUHDX�VH�UpVHUYH�OH�GURLW�G
DFFHSWHU�RX�GH�UHIXVHU�XQH�GHPDQGH�G
DGKpVLRQ�VDQV�GHYRLU�VH�MXVWLILHU��,O�FRPPXQLTXHUD�VD�
GpFLVLRQ�VRXV����MRXUV�SDU�FRXUULHU�RX�PDLO��7RXWH�DEVHQFH�GH�UpSRQVH�DX�GHOj�GH�FH�GpODL�GHYUD�rWUH�FRQVLGpUpH�FRPPH�XQH�
DFFHSWDWLRQ�GH�O¶DGKpVLRQ� 

 /
DVVRFLDWLRQ�DFFHSWH�OHV�DGKpVLRQV�HQ�FRXUV�G
DQQpH��&HSHQGDQW��O
DGKpVLRQ�HQ�FRXUV�G
DQQpH�QH�GRQQH�SDV�GURLW�j�XQH�
FRWLVDWLRQ�UpGXLWH�  

/D�SHUWH�GH�TXDOLWp�G
DGKpUHQW�SRXU�OHV�UHQRXYHOOHPHQWV�SHXW�LQWHUYHQLU�HQ�FDV�GH�QRQ�SDLHPHQW�GH�FRWLVDWLRQ�DX����VHS�
WHPEUH��/D�SHUVRQQH�VH�YHUUD�DORUV�UHWLUpH�GHV�FKDPSLRQQDWV�pYHQWXHOOHPHQW�HQ�FRXUV� 

��-�([FOXVLRQ 
&RQIRUPpPHQW�DX[�VWDWXWV�GH�O¶DVVRFLDWLRQ��DUWLFOH�����XQH�SURFpGXUH�G
H[FOXVLRQ�G¶XQ�DGKpUHQW�SHXW�rWUH�HQFOHQFKp�SRXU�
PRWLI�JUDYH�� 

· SURSRV�GpVREOLJHDQWV�HQYHUV�OHV�DXWUHV�PHPEUHV��DJUHVVLYLWp��YLROHQFH 

· GpWpULRUDWLRQ�GX�PDWpULHO�RX�GHV�ORFDX[ 

· FRPSRUWHPHQW�QRQ�FRQIRUPH�DYHF�O¶pWKLTXH�GH�O¶DVVRFLDWLRQ� 

· QRQ-UHVSHFW�GHV�VWDWXWV��GX�UqJOHPHQW�LQWpULHXU�HW�GX�UqJOHPHQW�GX�IRUXP� 

· QRQ-UHVSHFW�GHV�QRUPHV�MXULGLTXHV�HQ�YLJXHXU�HQ�)UDQFH�VXU�OHV�MHX[�G
DUJHQW�HW�OD�ORL�DQWL-WDEDF� 
&HWWH�H[FOXVLRQ�GRLW�rWUH�GpFLGpH�SDU�OH�EXUHDX��DSUqV�DYRLU�HQWHQGX�OHV�H[SOLFDWLRQV�GH�O
DGKpUHQW�FRQWUH�OHTXHO�XQH�
SURFpGXUH�G
H[FOXVLRQ�HVW�HQJDJpH��&HWWH�GHUQLqUH�SRXUUD�rWUH�WHPSRUDLUH�RX�GpILQLWLYH� 

��–�'pPLVVLRQ��GpFqV 
&RQIRUPpPHQW�DX[�VWDWXWV��XQ�DGKpUHQW�GpPLVVLRQQDLUH�GHYUD�DGUHVVHU�VD�GpFLVLRQ�SDU�FRXUULHU�RX�HQ�PDLQ�SURSUH�j�XQ�
PHPEUH�GX�EXUHDX��$XFXQH�UHVWLWXWLRQ�GH�FRWLVDWLRQ�Q¶HVW�GXH�j�O¶DGKpUHQW�GpPLVVLRQQDLUH� 

/H�PHPEUH�DFWLI�Q¶D\DQW�SDV�UpJOp�VD�FRWLVDWLRQ�DQQXHOOH�GDQV�XQ�GpODL�GH���PRLV�j�FRPSWHU�GH�OD�GDWH�G¶pOLJLELOLWp��RX�DYDQW�
OH����VHSWHPEUH�SRXU�OHV�FDV�GH�UHQRXYHOOHPHQW��VHUD�FRQVLGpUp�G¶RIILFH�FRPPH�GpPLVVLRQQDLUH� 

(Q�FDV�GH�GpFqV��OD�TXDOLWp�GH�PHPEUH�V¶pWHLQW�DYHF�OD�SHUVRQQH� 

 



>Ğ�ZğŐůĞŵĞŶƚ�Ϯͬϯ 
)21&7,211(0(17�'(�/
$662&,$7,21 
��-�/
HVSULW 
(Q�/LYH��O
HVSULW�GH�O¶DVVRFLDWLRQ�FRQVLVWH�j�MRXHU�DX�SRNHU�VDQV�DXFXQ�HQMHX�ILQDQFLHU��GDQV�XQ�HVSULW�GH�FRPSpWLWLRQ�HW�GH�
FRQYLYLDOLWp��$XFXQH�GHPDQGH�G
DUJHQW�QH�VHUD�IDLWH�HQ�GHKRUV�GH�OD�FRWLVDWLRQ�SHUPHWWDQW�G
DGKpUHU�j�O
DVVRFLDWLRQ��HW�VDXI�
ELHQ�HQWHQGX�SRXU�OH�IRQFWLRQQHPHQW�GH�OD�EXYHWWH��ERLVVRQV�HW�UHSDV���8Q�FKDPSLRQQDW�HVW�PLV�HQ�SODFH�HW�OHV�UpFRP�
SHQVHV�GLVWULEXpHV�VHURQW�VRXV�IRUPH�GH�ORWV� 

3RXU�OH�SRNHU�HQ�OLJQH��O¶DVVRFLDWLRQ�HVW�HQ�SDUWHQDULDW�DYHF�OD�SODWHIRUPH�GH�MHX[�:LQDPD[��3RXU�UHVSHFWHU�OHV�GpVLUV�HW�
SRVVLELOLWpV�GH�FKDFXQ��GHX[�IRUPHV�GH�FKDPSLRQQDWV�YRXV�VRQW�SURSRVpV���SD\DQWV�HW�JUDWXLWV��7RXV�VRQW�GRWpV�  

��-�2UJDQLVDWLRQ 
/RUV�GH�FKDTXH�UHQFRQWUH��XQ�GLUHFWHXU�GH�WRXUQRL�GpVLJQp�SDU�OH�&$��DXUD�SRXU�PLVVLRQ�GH�JpUHU�O
RUJDQLVDWLRQ�GX�WRXUQRL��
UpSRQGUH�DX[�TXHVWLRQV�HW�JpUHU�OHV�pYHQWXHOV�GpVDFFRUGV�OLpV�DX�MHX��6HV�GpFLVLRQV�QH�SRXUURQW�SDV�rWUH�GLVFXWpHV��/HV�GL�
UHFWHXUV�GH�WRXUQRL�VHURQW�GpVLJQpV�SDUPL�OHV�DGKpUHQWV�YRORQWDLUHV�  

$X�IXU�HW�j�PHVXUH�GHV�pOLPLQDWLRQV��GHV�WDEOHV�OLEUHV�SRXUURQW�rWUH�RXYHUWHV�DILQ�SDU�H[HPSOH�G
DQDO\VHU�YRV�FRXSV�RX�DS�
SURIRQGLU�YRV�FRQQDLVVDQFHV��'HV�H[SOLFDWLRQV�SRXUURQW�rWUH�DSSRUWpHV�FRQFHUQDQW�FHUWDLQHV�UqJOHV��FHUWDLQHV�VXEWLOLWpV��/HV�
DGKpUHQWV�SRXUURQW�pJDOHPHQW�GpFRXYULU�GLIIpUHQWHV�YDULDQWHV�GH�SRNHU�HW�SRVHU�WRXWHV�TXHVWLRQV�UHODWLYHV�DX�SRNHU�HQ�Jp�
QpUDO�  

/HV�WRXUQRLV�VH�GpURXOHURQW�ORUV�GHV�FUpQHDX[�GH�SUrW�GH�VDOOH�SURSRVpV�SDU�OD�PXQLFLSDOLWp�  

/
LQVFULSWLRQ�SUpDODEOH�DX[�WRXUQRLV�/LYH�RUJDQLVpV�SDU�O
DVVRFLDWLRQ�HVW�REOLJDWRLUH�DILQ�GH�IDFLOLWHU�OH�WUDYDLO�GH�SUpSDUDWLRQ�HW�
G
RUJDQLVDWLRQ��6L�XQ�DGKpUHQW�YHQDLW�j�VH�UHQGUH�GH�IDoRQ�UpSpWpH�VDQV�LQVFULSWLRQ�SUpDODEOH��HW�FH�PDOJUp�OHV�DYHUWLVVH�
PHQWV�HW�OHV�UHPDUTXHV�UpSpWpHV�GH�OD�SDUW�G
XQ�GHV�PHPEUHV�GX�&$��OH�&$�SRXUUD�GpFLGHU�G
XQH�VDQFWLRQ�FRQFHUQDQW�O
DW�
WULEXWLRQ�GHV�SRLQWV�DX�FODVVHPHQW�JpQpUDO�  

(Q�FDV�GH�SUREOqPH�G
DFFqV�DX�VLWH��XQ�FRXUULHU�pOHFWURQLTXH�HQYR\p�DX[�PHPEUHV�GX�&$�HVW�GHPDQGp�  

/¶DUULYpH�WDUGLYH��VDQV�SUpOqYHPHQW�GH�EOLQGHV��HVW�SRVVLEOH�MXVTX¶j�OD�ILQ�GH�OD�SDXVH�PpULGLHQQH��$WWHQWLRQ�WRXWHIRLV��O¶LQV�
FULSWLRQ�SUpDODEOH�UHVWH�REOLJDWRLUH�  

��–�5qJOHV�GX�MHX�HW�GH�ERQQH�FRQGXLWH 
/HV�UqJOHV�GX�MHX��GLVSRQLEOHV�VXU�OH�VLWH�GH�OD�/LQLSRN��HW�OHV�UqJOHV�GH�ERQQH�FRQGXLWH��GHYURQW�rWUH�UHVSHFWpHV�SDU�O¶HQ�
VHPEOH�GHV�PHPEUHV�HW�HQ�WRXWHV�FLUFRQVWDQFHV��   

/HV�UqJOHV�GH�ERQQH�FRQGXLWH��RXWUH�OHV�UqJOHV�GH�YLH�HQ�VRFLpWp��FRQVLVWHQW�j�� 

· QH�SDV�WULFKHU� 

· UHVSHFWHU�VRQ�DGYHUVDLUH�HW�PRGpUHU�VHV�UpDFWLRQV�GDQV�OD�YLFWRLUH�HW�GDQV�OD�GpIDLWH� 

· IDLUH�SUHXYH�GH�ERQQH�KXPHXU�HW�GH�IDLU-SOD\ 

· UHVSHFWHU�XQH�GLVWDQFH�DYHF�OHV�MRXHXUV�ORUVTXH�O¶RQ�HVW�VSHFWDWHXU�DILQ�GH�QH�SDV�JrQHU�OHV�SURWDJRQLVWHV� 

· QH�SDV�FRPPHQWHU�XQ�FRXS�HQ�FRXUV��DILQ�G¶pYLWHU�WRXW�ULVTXH�G¶LQIOXHQFH��GH�FROOXVLRQ��RX�G¶DVVLVWDQFH� 
/HV�SURYRFDWLRQV�QH�VRQW�DFFHSWpHV�TXH�VL�HOOHV�UHVSHFWHQW�XQ�pWDW�G
HVSULW�VDLQ�GH�FRPSpWLWLRQ��(Q�FDV�GH�PDQTXH�GH�
IDLU�SOD\��HOOHV�VHURQW�VDQFWLRQQpHV� 

(Q�FDV�GH�QRQ�UHVSHFW�GH�FHV�UqJOHV��OHV�GLUHFWHXUV�GH�WRXUQRL�SRXUURQW�LQIOLJHU�GHV�SpQDOLWpV�� 

· �qUH�SpQDOLWp���DYHUWLVVHPHQW�YHUEDO 

· �qPH�SpQDOLWp���H[FOXVLRQ�GH�OD�WDEOH�SHQGDQW�XQ�WRXU�GH�EOLQG 

· �qPH�SpQDOLWp���H[FOXVLRQ�GpILQLWLYH�GX�WRXUQRL  
(Q�FDV�GH�UpFLGLYH��OH�&$�SRXUUD�H[FOXUH�OH�MRXHXU�GH�O¶DVVRFLDWLRQ�  

/D�WULFKHULH�DLQVL�TXH�WRXW�DFWH�GH�YLROHQFH�HQWUDvQH�GLUHFWHPHQW�O
H[FOXVLRQ�GH�O¶DVVRFLDWLRQ�  

(Q�FDV�G
H[FOXVLRQ��O
DGKpVLRQ�QH�VHUD�SDV�UHPERXUVpH��PrPH�SDUWLHOOHPHQW� 



>Ğ�ZğŐůĞŵĞŶƚ�ϯͬϯ 
'¶DXWUH�SDUW��OHV�LQVXOWHV�QH�VRQW�SDV�WROpUpHV��4XH�FH�VRLW�VXU�OH�IRUXP�RX�SHQGDQW�XQ�WRXUQRL��XQ�MRXHXU�LQVXOWDQW�VH�
YHUUD�VDQFWLRQQp� 

&RQIRUPpPHQW�DX�GpFUHW�Q������-�����GX����QRYHPEUH�������OHV�IXPHXUV�GHYURQW�DOOHU�IXPHU�GHKRUV�HW�UHVSHFWHU�

O
HQYLURQQHPHQW�HQ�QH�MHWDQW�SDV�OHXU�PpJRW�SDU�WHUUH�PDLV�GDQV�OH�FHQGULHU�SUpYX�j�FHW�HIIHW�  

��–�'URLW�j�O¶LPDJH 
/¶DGKpVLRQ�j�O¶DVVRFLDWLRQ�LPSOLTXH�O¶DFFHSWDWLRQ�G¶DSSDUDvWUH�VXU�OHV�SKRWRV�HW�YLGpRV�SULVHV�GDQV�OH�FDGUH�GH�O¶DFWLYLWp�DVVR�
FLDWLYH��&HV�FOLFKpV�SRXUURQW�DSSDUDvWUH�VXU�OH�VLWH�,QWHUQHW�GH�O¶DVVRFLDWLRQ��DLQVL�TXH�VXU�WRXV�VXSSRUWV�GHVWLQpV�j�SURPRX�
YRLU�OD�/LQLSRN�  

(Q�FDV�GH�UHIXV��LO�VHUD�QpFHVVDLUH�G¶HQ�LQIRUPHU�OH�EXUHDX�SDU�YRLH�pFULWH� 

��-��/D�7LUHOLUH� 
�/D�WLUHOLUH��HVW�XQH�FRQWULEXWLRQ�VXU�OHV�JDLQV�SURYHQDQW�GH�SDFNV�RX�GH�WLFNHWV�REWHQXV�YLD�OD�/LQLSRN�  

%LHQ�HQWHQGX��SDU��JDLQV�REWHQXV���LO�IDXW�HQWHQGUH�JDLQV�HQ�FDVK�HW�QRQ�SDV�JDLQV�GHV�VHXOV�SDFNV�RX�WLFNHWV� 

&HFL�FRQFHUQH�WRXV�OHV�WLFNHWV�RX�SDFNV UHPSRUWpV�ORUV�GHV�pYqQHPHQWV�RUJDQLVpV�HQ�/LYH�RX�2QOLQH�SDU�OD�/LQLSRN� 
$LQVL��WRXV�OHV�DGKpUHQWV��VDQV�TXL�LO�Q
\�DXUDLW�SDV�GH�VL�EHOOHV�GRWDWLRQV��HQ�SURILWHQW�YLD�GHV�LQYHVWLVVHPHQWV�TXL�EpQpIL�
FLHQW�j�O
DVVRFLDWLRQ� 
 
8QH�UXEULTXH�VHUD�FUppH�VXU�OH�VLWH�LQWHUQHW�HW�UDSSHOOHUD�� 

· OH�WRWDO�GHV�VRPPHV�HQFDLVVpHV�DX�WLWUH�GH�OD�FRQWULEXWLRQ 

· OHV�SVHXGRV�GHV�FRQWULEXWHXUV�HW�OHXUV�FRQWULEXWLRQV�UHVSHFWLYHV 

· OH�PRQWDQW�HW�OD�GHVWLQDWLRQ�GHV�VRPPHV�GpMj�XWLOLVpHV�SDU�O
DVVRFLDWLRQ 

· OH�VROGH�GH�OD�WLUHOLUH 
/D�FRQWULEXWLRQ�VHUD�GXH�j�O
DVVRFLDWLRQ�GqV�XQ�JDLQ�PLQLPXP�GH�����¼�HW�D�VRQ�WDX[�IL[p�j����  

'DQV�OH�FDV�R��XQ�DGKpUHQW�FRPSOqWHUDLW�XQ�SDFN�RX�XQ�WLFNHW�DYHF�GHV�IRQGV�SHUVRQQHOV�SRXU�SDUWLFLSHU�j�XQ�HYHQW�SOXV�
LPSRUWDQW��OD�FRQWULEXWLRQ�VHUD�FDOFXOpH�DX�SURUDWD�GHV�EX\-LQV� 

&HOD�VLJQLILH�DXVVL�TXH�YRXV�GHYH]�VLJQDOHU�GDQV�OH�)RUXP�TXDQG�YRXV�MRXHUH]�OH�WLFNHW�RX�OH�SDFN�VL�OD�GDWH�Q
DYDLW�SDV�
pWp�SUpFLVpH�DXSDUDYDQW��&HOD�SHUPHWWUD�DXVVL�j�G
DXWUHV�DGKpUHQWV�GH�YRXV�VXLYUH�HQ�GLUHFW�HW�GH�YRXV�VRXWHQLU�ORUV�GH�
O
pYpQHPHQW� 

/D�SDUWLFLSDWLRQ�DX[�pYqQHPHQWV�GH�O
DVVRFLDWLRQ�VXSSRVH�OD�SOHLQH�HW�HQWLqUH�DFFHSWDWLRQ�GX�SULQFLSH�GH��/D�7LUHOLUH�� 

��-�'pIHQGUH�OHV�FRXOHXUV�GH�O
DVVRFLDWLRQ 
/RUV�GH�WRXUQRLV�RX�G
pYqQHPHQWV�H[WpULHXUV�TXH�YRXV�FRQFRXUUH]�JUkFH�j�OD�/LQLSRN��YRXV�rWHV�WHQXV�GH�SRUWHU�OHV�FRXOHXUV�
GH�O
DVVRFLDWLRQ��YHVWH��WHH-VKLUW��pFXVVRQ����SHX�LPSRUWH�j�SDUWLU�GX�PRPHQW�R��/LQLSRN�HVW�OLVLEOH�� 

'H�PrPH��YRXV�DYH]�O
REOLJDWLRQ�GH�SRUWHU�OHV�FRXOHXUV�:LQDPD[�VXU�OHV�WRXUQRLV�UHPSRUWpV�JUkFH�DX�SDUWHQDULDW�/LQLSRN�
:LQDPD[� 
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>�@Ύ�-¶DWWHVWH�VXU�O¶KRQQHXU�rWUH�PDMHXU�j�OD�GDWH�GH�PRQ�DGKpVLRQ 

>�@Ύ�-¶DFFHSWH�OH�UqJOHPHQW�LQWpULHXU ��KWWS���OLQLSRN�IU�LQGH[�SKS�WRXV-OHV-DUWLFOHV����-UHJOHPHQW-LQWpULHXU 

>�@Ύ�5*3'���M¶DFFHSWH�TXH�PHV�LQIRUPDWLRQV�SHUVRQQHOOHV��DGUHVVH��WpOpSKRQH�HW�HPDLO��VRLHQW�XWLOL�
VDEOHV��VWULFWHPHQW�GDQV�OH�FDGUH�GX�IRQFWLRQQHPHQW�LQWHUQH�GH�O¶DVVRFLDWLRQ�/LQLSRN� 

>�@�'URLW�j�O¶LPDJH���M¶DFFHSWH�TXH�PRQ�SVHXGR�HW�OHV�SKRWRV�R��MH�SXLVVH�DSSDUDLWUH�SXLVVHQW�rWUH�GLI�
IXVpHV�SXEOLTXHPHQW�SDU�OD�/LQLSRN��VLWH��IRUXP��DIILFKHV��IO\HUV�����HW�TXH�FHWWH�SXEOLFDWLRQ�QH�GRQQH�
SDV�GURLW�j�XQH�UpPXQpUDWLRQ�� 
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       ͳͲʹʹ�������������������� 

       ͵ͺͳͷͲ��������         

;ΎͿ��ŽŶĞ�ŽďůŝŐĂƚŽŝƌĞ 

>Ğ��ƵůůĞƟŶ�Ě͛�ĚŚĠƐŝŽŶ 

                    

                    


